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OFFICE OF THE INSPECTING ASSISTANT 
COMMISSIONER OF INCOME-TAX AC¬ 
QUISITION RANGE n 

Form I. T. N. S. 

NOTICE UNDER SECTION 269-D (1) OF 

THE INCOME-TAX ACT, 1961 (43 of 1961) 

Ahmcdabad, the 16th June, 1984 

Ref. No. P. R, N. 2838 Acq. 23|II'84-85.— 
Whereas, 1, R. R. SHAH, being the Competent 


Authority imder Section 269-11 of the Income- 
Tax Act, 1961 (43 of 1961) (hereinafter referred 
to as the said ‘Act’) have reason to believe that 
the immovable property, having a fair market 
value exceeding Rs. 25,000|- and bearing No. 
S. No. 88 & 89 Ward No. Navsari and Proper¬ 
ty at Vejalpur Navsari S. No, 262j2|IA, 262lA|2 
+ 2621B + 2621C (and more fully described in 
the Schedule annexed hereto has been trans¬ 
ferred under the Registration Act, 1908 (16 of 
1908) in the office of the registering officer at 
Navsari on lT-10-83 for an apparent considera¬ 
tion which is le.S's than the fair market v^aiuc of 
the aforesaid property and I have reasons to 
believe that the fair market value of the property 
as aforesaid eceeds the apparent consideration 
therefore by more than fifteen per cent of such 
apparent consideration and that the considera¬ 
tion for such transfer as agreed to between, the 
parties has not been truly stated in the said lastrti- 
ment of transfer with the Object of : 

(a) facilitating the reduction or evasibn of 

the liability of the transferor tb pay 
tax under the said Act in respect of 
any income arising from the transfer, 
and I or; 

(b) facilitating the concealment of any in¬ 
come or any mcmeys or other assets 
which have not been or which ‘ought 
to be dieclosed by the transferee for the 
purposes of the Indian Income Tax 
Act, 1922 (11 of 1922) or the said Act, 
or the Wealth Tax Act, 1957 (27 of 
1957). 

Now, therefore, in pursuance of Section 269C, 
of the said Act, 1 hereby initiate proceedings for 
the acquisition of the aforesaid property ’ by the 
issue of this notice under sub-section. (1) ' of 
Section 269-D of the said Act to the following 
Persons, namely : — 

(1) Naran Lala Metal Works Pvt. Ltd: (fo. 

Manek Road, 

Navsari. 

(Traasfeawt) <s) 

(2) k. R. M. Estate Pvt. Ltd. 

Plot No. 9|5l]5 Naran Lala ^Pciety, 
Station Road, 

Navsari. (transferee) (s) 
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Ob^ectionp, if any, to the acquisition of the 
said property may be made in writing to the 
undersigned : 

(a) by any of the aforesaid persons within 
a penod of 45 days from the date of 
publication of this notice in the Of&cial 
Gazette or a period ol 30 days from 
the service of notice on the respective 
persons, whichever period expires later. 

(b) by any other persuns, interested in the 
soid immovable property within 54 
days from the dale of publication of 
this notice in the otiicial Gazette. 

EXPLANATION : The terms and expres¬ 
sions used herein as are defined in 
Chapter XXA of the said Act shall 


have the same meaning as given in that 
Chapter. 


SCHEDULE 

The Property is situated at Navsari S. No. 88 
& 89 & S. No. 262|2. The document is regd. 262| 
Ai2 +262]B+2621C. at S.R. Navsari at P. No. 
3562 Dt; 17-10-1983. 

R. R. SHAH, Competent Authority 

Inspecting A,ssi.stant Commissioner 
of Income Tax Acquisition Range-II, 

Ahmcdabad 

Ahmedabad 
Dt. 16-6-1984 

(strike ofl where not applicable/ 

Seal ; 
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